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• Current Ratings

FRANKFURT (Standard & Poor's) July 25, 2007--Standard & Poor's Ratings  
Services said today that it had affirmed its 'A-' long-term and 'A-2'  
short-term corporate credit ratings on Sweden-based truck and bus manufacturer
Scania (publ.) AB and removed them from CreditWatch, where they had been  
placed with negative implications on Sept. 14, 2006 after MAN AG (not rated) 
expressed interest in a merger with Scania. The outlook is stable. 
     "The removal from CreditWatch reflects our view that the possibility of a
merger between Scania and MAN over the short term is now less likely," said  
Standard & Poor's credit analyst Werner Staeblein. 
     "While we view a truck alliance involving Scania and MAN as still  
possible, there is no publicly available information or other indications  
suggesting that there is a heightened risk that any such transaction will take
place over the short term," Mr. Staeblein said. 
     The ratings on Scania could be moved back to CreditWatch with negative  
implications if discussions were to commence between MAN, Scania, and  
Volkswagen AG (A-/Stable/A-2), which holds stakes in both companies, or if any
other information or public statement from major shareholders in either MAN or
Scania were to provide sufficient evidence that the possibility of a truck  
alliance materializing has increased. 
     The ratings on Scania continue to reflect the group's strong business  
profile and modest financial risk. They are supported by Scania's outstanding 
profitability in the global truck industry. 
     The stable outlook reflects Scania's industry-leading profitability and 
ability to generate free cash flows through the cycle, which limits downside 
risk. 
 
 
     Ratings information is available to subscribers of RatingsDirect, the  
real-time Web-based source for Standard & Poor's credit ratings, research, and
risk analysis, at www.ratingsdirect.com. It can also be found on Standard &  
Poor's public Web site at www.standardandpoors.com; select Ratings in the left
navigation bar, then Credit Ratings Search. Alternatively, call one of the  
following Standard & Poor's numbers: Client Support Europe (44) 20-7176-7176; 
London Press Office Hotline (44) 20-7176-3605; Paris (33) 1-4420-6708;  
Frankfurt (49) 69-33-999-225; Stockholm (46) 8-440-5914; or Moscow (7)  
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495-783-4017. Members of the media may also contact the European Press Office 
via e-mail on: media_europe@standardandpoors.com. 
  

 
Analytic services provided by Standard & Poor's Ratings Services (Ratings Services) are the result of separate activities designed to preserv
the independence and objectivity of ratings opinions. The credit ratings and observations contained herein are solely statements of opinion 
and not statements of fact or recommendations to purchase, hold, or sell any securities or make any other investment decisions. Accordingly
any user of the information contained herein should not rely on any credit rating or other opinion contained herein in making any investment 
decision. Ratings are based on information received by Ratings Services. Other divisions of Standard & Poor's may have information that is 
not available to Ratings Services. Standard & Poor's has established policies and procedures to maintain the confidentiality of non-public 
information received during the ratings process. 
 
Ratings Services receives compensation for its ratings. Such compensation is normally paid either by the issuers of such securities or third 
parties participating in marketing the securities. While Standard & Poor's reserves the right to disseminate the rating, it receives no payment 
for doing so, except for subscriptions to its publications. Additional information about our ratings fees is available at 
www.standardandpoors.com/usratingsfees.
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